
1) Rate out of 10 your education about credit and credit scores? 1 - no education 10 - You
understand credit and credit scores well.

2) What have you recently financed?

3) If you had good credit or bad credit, how did you feel about the experience?

4) What does your credit affect?

5) What affects your credit score?

A. 1. Payment History. (7 years)
B. 2. Inquiries (< 4 per year)
C. 3. Account History
D. 4. Credit Utilization (<30 %)
E. 5. Derogatory

6) What do these scores mean?

Credit Score - 300 - 850

Poor <650
Fair 650 - 699
Good 700- 749
Excellent > 750

7) Who gives you a credit score?

Answer- A Credit Bureau

Biggest credit Bureaus:

● Transunion
● Equifax
● Esperian

Give you different scores based on different factors reported.
FICO is not a credit bureau per say.

Note: What is the difference between a Credit Score and FICO?

Fair Issac Corporation (company that developed a way to calculate a credit report)
It was created in 1989 to give a more accurate and encourage fair lending across the board.



Before FICO a bank could deny you based on "character" or if you didn't fit their ideal criteria of a good customer
even if you had a good credit score.

There were still many small credit bureau's just like there were many small banks in different regions of the
country.

The FICO score created consistency.

FICO is based more on a percentage of impact of similar criteria for your credit score.

Difference - Good FICO is 670-739. For ex.

This is why your FICO score can show a 50 point difference from your credit score.

Some banks only use certain credit bureau reports.

Many banks give FICO scores in their online banking tools now. Faster processing and accuracy.

8)  Terms you should know:

APR - Annual Percentage  Rate

CREDIT SCORE APR. .   SEESAW

Credit Cards.  HIGHEST APR

PERSONAL LOANS. MID APR

SECURED DEBT.  LOWEST APR

Tip: You can contact a credit bureau to dispute inaccurate info on your credit report.

Bonus Tip: Use Credit Karma


